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As per the decision taken in the 581 meeting of Trans Yamuna Area Development Board,
funds under the schemie would be veleased i two instatlments e, 50 % of the estimated cost at the
tune of sanciiom of the work and renming balance amount after 75% completion of work on the basis
of the contractial cost,

The above amountg are debitable to the Major Head of Accounts '"MH 4217 60 050 93 00
53 - lixcention of Developinent workes in Trans Yamuna Area,  as per Demand No. 11 Delhi of Urban
Development Department during the current Bnancial year 2019-20.

The funds released are subject co the following conditions: -

! Yhe oveall expenditure shall nor exceed o the approved amount by TYADD.

o The hueds veleased under TYADB will be deposited in “Escrow Accounts” and intertest earned will be
deposited w the GNOTL acea, '

v This s U stadboest reconnended by e UL Department, if any discrepancy is found out in the
Liter stape the same mne be cectilicd i 2 stape instalbment.

i Nodoorsion of furds will be allowed noany condition. I any deviation from the terms and conditions
af wean ks funds ete i= fonnd, i wasthd be bable for sitict action.
The work shalt not be suleontiacted on nomination basis and works shall be awarded after
observiog reqplired codal nrmslities,

o The work shall be completely strictly inaccordance with the specifications given in the estimates.

) The wark stiadl bhe corupleted within the stipulated period given in the estimate /wender,

s The gverall expenditioe dorng the corrend lrsomcial year witl be restricred to rhe allocated budget (o
TYADB.
) Poxecunme Apeiney shonihd cosore Thae There s no overlapping duplication ol works as well as funds.
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